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VOJRVF�WBMVF�BOE�UI BU�QBTT�PO�WBMVF�UP�PVS�NFNCFST�
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5I JT�ZFBS�XF�HSFX�PVS�PSHBOJTBUJPOBM�NFNCFSTI JQ�UP�� � �PSHBOJTBUJPOT���

0 VS�� � � � �� � �GJOBODJBM�ZFBS�NFNCFST�JODMVEFE��
$ SJNF�BOE�$ PSSVQUJPO�$ PNNJTTJPO
%FQBSUNFOU�PG�$ VTUPNFS�4FSWJDFT
�0 QFO�%BUB�BOE�4NBMM�BOE�' BNJMZ�#VTJOFTT
%FQBSUNFOU�PG�&EVDBUJPO
%FQBSUNFOU�PG�&OWJSPONFOU
�5PVSJTN
�4DJFODF�BOE�*OOPWBUJPO
%FQBSUNFOU�PG�' BNJMJFT
�4FOJPST
�%JTBCJMJUZ�4FSWJDFT�BOE�$ I JME�4BGFUZ
%FQBSUNFOU�PG�) FBMUI
%FQBSUNFOU�PG�) PVTJOH�BOE�1VCMJD�8 PSLT
%FQBSUNFOU�PG�+VTUJDF
%FQBSUNFOU�PG�-PDBM�( PWFSONFOU
�8 BUFS�BOE�7PMVOUFFST
%FQBSUNFOU�PG�/ BUVSBM�3FTPVSDFT�BOE�. JOFT
�. BOVGBDUVSJOH�BOE�3FHJPOBM�BOE�3VSBM
%FWFMPQNFOU
%FQBSUNFOU�PG�1SJNBSZ�*OEVTUSJFT
%FQBSUNFOU�PG�4QPSU
�3BDJOH�BOE�0 MZNQJD�BOE�1BSBMZNQJD�( BNFT
%FQBSUNFOU�PG�4UBUF�%FWFMPQNFOU
�*OGSBTUSVDUVSF�BOE�1MBOOJOH
%FQBSUNFOU�PG�UI F�1SFNJFS�BOE�$ BCJOFU
%FQBSUNFOU�PG�5SBEF
�&NQMPZNFOU�BOE�5SBJOJOH
%FQBSUNFOU�PG�5SBOTQPSU�BOE�. BJO�3PBET
%FQBSUNFOU�PG�8 PNFO
�" CPSJHJOBM�BOE�5PSSFT�4USBJU�*TMBOEFS�1BSUOFSTI JQT�BOE
. VMUJDVMUVSBMJTN
%FQBSUNFOU�PG�: PVUI �+VTUJDF�BOE�7JDUJN�4VQQPSU
) FBMUI �BOE�8 FMMCFJOH�2 VFFOTMBOE
0 GGJDF�PG�UI F�*OTQFDUPS�( FOFSBM�PG�&NFSHFODZ�. BOBHFNFOU
1VCMJD�4FDUPS�$ PNNJTTJPO
1VCMJD�5SVTUFF�PG�2 VFFOTMBOE
2 VFFOTMBOE�" VEJU�0 GGJDF
2 VFFOTMBOE�$ PSSFDUJWF�4FSWJDFT
2 VFFOTMBOE�$ VSSJDVMVN�� �" TTFTTNFOU�" VUI PSJUZ
2 VFFOTMBOE�' JSF�%FQBSUNFOU
2 VFFOTMBOE�1PMJDF�4FSWJDF
2 VFFOTMBOE�5SFBTVSZ

� � ‌

/ 0 / � ( 0 7 &3/ . &/ 5�. &. #&34



0 6 3 �1" 35/ &34

&. &3( */ ( �- &" %&34�1" 35/ &3

#6 4*/ &44�1" 35/ &3

&7 &/ 5�410 / 40 34

1BSUOFSTI JQT�BSF�FTTFOUJBM�UP�*1" " �2 VFFOTMBOE�T�TVTUBJOBCJMJUZ�BOE�JNQBDU��5I FZ�BSF�LFZ�UP
NBYJNJTJOH�WBMVF�GPS�NPOFZ�GPS�NFNCFST
�UI FZ�DPOUSJCVUF�FYQFSU�DBQBCJMJUZ�BOE�LOPXMFEHF
UP�PVS�QSPHSBN
�BOE�UI FZ�FOTVSF�UI BU�JNQPSUBOU�EJTDVTTJPOT�BSF�JODMVTJWF�PG�UI F�XJEFS�QVCMJD
QVSQPTF�FDPTZTUFN�

*O�� � � � �� � �*1" " �2 VFFOTMBOE�XBT�QMFBTFE�QBSUOFST�XJUI �UI F�GPMMPXJOH�OPO�HPWFSONFOU
PSHBOJTBUJPOT�o�EFNPOTUSBUJOH�B�DPNNJUNFOU�UP�TVQQPSUJOH�FYDFMMFODF�JO�QVCMJD
BENJOJTUSBUJPO�BOE�HSPXUI �JO�QVCMJD�TFDUPS�DBQBCJMJUZ�
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4UFXBSET�PO�UI F�$ PVDI �JT�OPU�POMZ�POF�PG�PVS�MPOHFTU�SVOOJOH�BOE�NPTU�QPQVMBS�GFBUVSFT�PG�PVS
UI PVHI U�MFBEFSTI JQ�QSPHSBN
�JU�I BT�CFDPNF�BO�JOUFHSBM�QBSU�PG�UI F�GBCSJD�PG�QVCMJD�TFDUPS
MFBEFSTI JQ�EFWFMPQNFOU�JO�2 VFFOTMBOE�

5I SPVHI �UI JT�GMBHTI JQ�TFSJFT�PG�DPOWFSTBUJPOT�XJUI �POF�PS�NPSF�DI JFG�FYFDVUJWFT�BOE�JOGMVFOUJBM
QVCMJD�MFBEFST
�XF�QSPWJEF�UI F�*1" " �DPNNVOJUZ�BO�PQQPSUVOJUZ�UP�FYQMPSF�UI F�JOGMVFODFT

QSJPSJUJFT
�BOE�DPSF�WBMVFT�PG�QVCMJD�TUFXBSET���UI PTF�MFBEJOH�UI F�TUBUF�T�NPTU�JNQPSUBOU�BOE
JNQBDUGVM�QVCMJD�QVSQPTF�QPSUGPMJPT�

. JDI BFM�8 BMTI 
�UI FO�%JSFDUPS�( FOFSBM
�2 VFFOTMBOE�) FBMUI 
�TBU�EPXO�XJUI �*1" " �2 VFFOTMBOE
1SFTJEFOU�%FJESF�. VMLFSJO�GPS�BO�JOTQJSBUJPOBM�BOE�FOHBHJOH�KPVSOFZ�PG�QVCMJD�TFDUPS
MFBEFSTI JQ�

4UFWF�( PMMTDI FXTLJ�" 1. 
�$ PNNJTTJPOFS
�2 VFFOTMBOE�1PMJDF�4FSWJDF
�XBT�MFE�JO�DPOWFSTBUJPO
CZ�4BNBZ�; I PVBOE
�*1" " �2 VFFOTMBOE�$ PVODJMMPS�BOE�1VCMJD�5SVTUFF�PG�2 VFFOTMBOE
�XJUI �UI F
$ PNNJTTJPOFS�FYQMBJOJOH�I JT�HSPVOECSFBLJOH�WJTJPO�GPS�B�NPEFSO�QPMJDF�GPSDF�JO�2 VFFOTMBOE

BOE�SFGMFDUJPOT�PO�UI F�DI BMMFOHFT�PG�QVCMJD�MFBEFSTI JQ�

%BNJFO�8 BMLFS
�%JSFDUPS�( FOFSBM�PG�UI F�%FQBSUNFOU�PG�1SFNJFS�BOE�$ BCJOFU
�XI P�FNCPEJFE�UI F
JNQPSUBODF�PG�TUFXBSETI JQ�BOE�QVSQPTF�ESJWFO�MFBEFSTI JQ�JO�UPEBZ�T�FWFS�FWPMWJOH�QVCMJD�TFDUPS
MBOETDBQF
�JO�B�TFTTJPO�MFE�CZ�( FNNB�) PEHFUUT
�*1" " �2 VFFOTMBOE�$ PVODJMMPS�BOE�%FQVUZ
$ &0 �PG�) FBMUI �BOE�8 FMMCFJOH�2 VFFOTMBOE�

0 VS�OFX�BQQSPBDI �PG�GBDJMJUBUJOH�B�QFFS�UP�QFFS�DPOWFSTBUJPO�I BT�GVSUI FS�FOI BODFE�UI F�TFSJFT

QSPWJEJOH�FWFO�NPSF�JOTJHI UT�BT�XFMM�BT�GSBOL�BOE�GFBSMFTT�SFGMFDUJPOT�PO�MFBEFSTI JQ�BOE�QVCMJD
TFSWJDF�
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*1" " �2 VFFOTMBOE�TFFLT�UP�UBJMPS�BOE�DVSBUF�BO�FWFOUT�QSPHSBN�UI BU�SFGMFDUT�BOE�TVQQPSUT
UI F�DI BOHJOH�MBOETDBQF�BOE�DI BMMFOHFT�GBDJOH�QVCMJD�BENJOJTUSBUJPO�BDSPTT�2 VFFOTMBOE��

5I SPVHI �PVS�FWFOUT
�XF�UBLF�JOUP�BDDPVOU�XI FSF�ZPV�BSF�JO�ZPVS�DBSFFS�UP�FOTVSF�PVS
FWFOUT�BSF�SFMFWBOU�BOE�VTFGVM�UP�ZPVS�DVSSFOU�BOE�GVUVSF�QSJPSJUJFT�BOE�HPBMT��
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5I JT�GMBHTI JQ�BOOVBM�FWFOU�I BT�CFDPNF�TZOPOZNPVT�XJUI �UI F�MPOH�UFSN�QBSUOFSTI JQ�CFUXFFO
2 4VQFS�	QBSU�PG�" VTUSBMJBO�3FUJSFNFOU�5SVTU
�BOE�*1" " �2 VFFOTMBOE
�BOE�BO�BOUJDJQBUFE�QBSU�PG
UI F�2 VFFOTMBOE�1VCMJD�4FDUPS�FWFOU�DBMFOEBS�

5I F�� � � � �#SFBLGBTU�XBT�BUUFOEFE�CZ�PWFS�� � � �QVCMJD�QVSQPTF�QSPGFTTJPOBMT�GSPN�BDSPTT
2 VFFOTMBOE
�JODMVEJOH�%JSFDUPST�( FOFSBM
�$ &0 T�BOE�FNFSHJOH�MFBEFST�GSPN�2 VFFOTMBOE
( PWFSONFOU�BHFODJFT�BOE�EFQBSUNFOUT
�BT�XFMM�BT�2 VFFOTMBOE�T�XJEFS�QVCMJD�QVSQPTF
FDPTZTUFN�

) FME�BU�#SJTCBOF�$ JUZ�) BMM
�UI F�FWFOU�XBT�UI FNFE�o�i -FBEFSTI JQ�CFZPOE�CPVOEBSJFT��*OOPWBUJOH
GPS�UI F�GVUVSFw�BOE�GFBUVSFE�JOUFSOBUJPOBM�LFZOPUF�TQFBLFS�. JDI BFM�. D2 VFFO
�B�SFOPXOFE
DI BOHF�TUSBUFHJTU�BOE�CFTUTFMMJOH�BVUI PS��. JDI BFM�T�LFZOPUF�DI BMMFOHFE�QBSUJDJQBOUT�UP�SFNBJO
BHJMF
�GPSXBSE�UI JOLJOH�BOE�SFBEZ�UP�MFBE�EVSJOH�VODFSUBJO�UJNFT��" VEJFODF�NFNCFST�MFGU�XJUI
GSFTI �JOTJHI UT�BOE�BDUJPOBCMF�TUSBUFHJFT�UP�OBWJHBUF�MPOH�UFSN�SFGPSN�BOE�FNCSBDF�PQQPSUVOJUJFT
GPS�HSPXUI �

*U�FYQMPSFE�LFZ�USFOET�TI BQJOH�UI F�OFYU�BOE�UI FJS�JNQBDU�PO�HPWFSONFOU
�JODMVEJOH�
5I F�SPMF�PG�( FOFSBUJPO�; �JO�SFEFGJOJOH�FYQFDUBUJPOT�PG�UI F�QVCMJD�TFDUPS
) PX�UP�BWPJE�DPNNPO�DVMUVSBM�BOE�NJOETFU�USBQT
1SBDUJDBM�TUSBUFHJFT�GPS�TUBZJOH�BI FBE�PG�DI BOHF�BOE�ESJWJOH�JOOPWBUJPO�

0 VS�&NFSHJOH�-FBEFST�8 PSLJOH�( SPVQ�QMBZT�BO�FTTFOUJBM�QBSU�JO�CPUI �UI F�QMBOOJOH�BOE�EFMJWFSZ
PG�UI JT�FWFOU��5I F�HSPVQ�SFDFJWFT�WBMVBCMF�DBQBCJMJUZ�VQMJGU�GSPN�PVS�&NFSHJOH�-FBEFST�1BSUOFS�o
0 O5BMFOU�

0 6 3 �$) *&' �&9&$6 5*7 &4�" / %
&. &3( */ ( �- &" %&34�#3&" , ' " 45

� � ‌

8 JUI �UI BOLT�UP�PVS�FWFOU�TQPOTPST



*1" " �2 VFFOTMBOE�I BT�DPOUJOVFE�JNQMFNFOUBUJPO�PG�TPVOE�DPSQPSBUF�BOE�GJOBODJBM�HPWFSOBODF
BSSBOHFNFOUT
�FOBCMJOH�VT�UP�NFFU�PVS�SFQPSUJOH�PCMJHBUJPOT�VOEFS�UI F�" TTPDJBUJPOT
*ODPSQPSBUJPO�" DU�� � � � �	2 ME
�BOE�JO�MJOF�XJUI �UI F�" VTUSBMJBO�" DDPVOUJOH�4UBOEBSET�

*NQMFNFOUJOH�PVS�GJOBODJBM�HPWFSOBODF�BSSBOHFNFOUT�BOE�NFFUJOH�BMM�SFQPSUJOH�SFRVJSFNFOUT
DPOUJOVFT�UP�CFOFGJU�GSPN�UI F�HFOFSPVT�TVQQPSU�GSPN�#%0 �#SJTCBOF�o�B�MFBEJOH�BDDPVOUBODZ
BOE�BEWJTPSZ�GJSN�XJUI �FYUFOTJWF�FYQFSJFODF�JO�TFSWJDJOH�OPU�GPS�QSPGJU�PSHBOJTBUJPOT�JO
2 VFFOTMBOE��#%0 �#SJTCBOF�QSPWJEFT�JO�LJOE�QSPGFTTJPOBM�BEWJDF
�HVJEBODF�BOE�BTTJTUBODF�UP
*1" " �2 VFFOTMBOE��

8 F�BSF�HSBUFGVM�GPS�UI FJS�DPOUJOVFE�TVQQPSU�GPS�PVS�NJTTJPO�
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*1" " �2 VFFOTMBOE�I BSOFTTFT�PVS�TUSPOH�POMJOF�GPPUQSJOU�UP�CSJOH�PVS�WJTJPO�UP�MJGF
�QSPNPUJOH
UI PVHI U�MFBEFSTI JQ�BOE�CVJMEJOH�B�DPOOFDUFE�QVCMJD�TFDUPS�JO�2 VFFOTMBOE�

*O�� � � � �� � �BMM�FWFOUT�XFSF�I FME�JO�I ZCSJE�	JO�QFSTPO�BOE�POMJOF
�GPSNBU�BOE� PS�XFSF
SFDPSEFE
�UP�FOTVSF�PVS�QSPHSBN�JT�BDDFTTJCMF�UP�BMM�NFNCFST
�SFHBSEMFTT�PG�XI FSF�UI FZ
XPSL�BOE�MJWF��3FDPSEJOHT�DPOUJOVF�UP�CF�QMBDFE�JO�PVS�POMJOF�MJCSBSZ�GPS�QSJPSJUZ�BDDFTT�CZ
NFNCFST��#VU�UI JT�ZFBS
�XF�DPNNFODFE�B�TUBHFT�QVCMJD�SFMFBTF�PG�PVS�CBDL�DBUBMPHVF�

0 VS�POMJOF�SFBDI 
�EFNPOTUSBUFE�UI SPVHI �PVS�PQFO�BOE�DMJDL�UI SPVHI �SBUFT
�DPOUJOVFT�UP
PVUQFSGPSN�JOEVTUSZ�CFODI NBSLT�

8 F�BSF�DPNNJUUFE�UP�DPOOFDUJOH�QVCMJD�TFDUPS�QSPGFTTJPOBMT�BDSPTT�2 VFFOTMBOE�
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